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Recent macroeconomic developments

q

 Annual rate:

(Dec. 2020/
Dec. 2019)

(Dec. 2021/
Dec. 2020)

(Jan. 2022/
Jan. 2021)



in 2020

in 2021

in (Feb. 2021 – Jan. 2022)/(Feb. 2020 – Jan. 2021)

q

-3.7%

q

EUR 10,905 mn., up 14.8% yoy; 4.9% of GDP; 70.6% covered by FDI and capital account

EUR 10,979 mn., up 0.7% yoy; 5% of GDP; 65% covered by FDI and capital account


EUR 16,951 mn., up 54.4% yoy; 74.4% covered by FDI and capital account
2021:

CPI inflation: 

GDP growth: 

Current account deficit:

Average annual rate:

2020:

2019:

+4.2%

            2021: +5.6% (flash estimate)

     2020:

 2019:

+2.06%

+8.19%

+5.1%

+2.6%

+8.35%

+5.5%
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Recent macroeconomic developments (2)

q

EUR 4,849 mn., down 1.9% yoy

EUR 2,958.3 mn., down 39% yoy

EUR 7,276.8 mn., up 146% yoy

q

2019: of GDP

2020: of GDP

2021: of GDP (Cash Methodology; 12M GG deficit/GDP forecast for 2021; Source: MF)

q International reserves (including gold): 
EUR 42.5 bn.; forex reserves EUR 37.4 bn.

q Financial intermediation:  
2019: of GDP

2020: of GDP

2021: of GDP

q Real growth of loans to the private sector:
(RON: 6.3%; foreign currency: -2.6%)

2021:

-9.3%

EUR 45.8 bn.; forex reserves EUR 40.5 bn.

Fiscal balance (ESA2010 Methodology): 

2019:

2020:

-4.4%

Foreign Direct Investment:

25.3%

-6.7%

 2020:

2021:

EUR 47.5 bn.; forex reserves EUR 41.9 bn.

(the latter covering 4.7 months of prospective goods-and-services imports)

2020/2019:

27.3%

26.7%

3.4%

Jan.2022/Jan.2021: 6.3% (RON: 10.3%; foreign currency: -2.9%)

Feb.2022:

2021/2020: 6.1% (RON: 10.6%; foreign currency: -4.0%)
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Source: latest NBR Inflation report
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Decisions of the NBR Board*

q To increase the monetary policy rate to 2.50 percent per annum, 

from 2.00 percent per annum, as of 10 February 2022

q To raise the lending (Lombard) facility rate to 3.50 percent per annum 

from 3.00 percent per annum and the deposit facility rate to 1.50 per annum 

from 1.00 percent per annum, as of 10 February 2022 

q To maintain firm control over money market liquidity

q To keep the existing levels of minimum reserve requirement ratios on both 

leu- and foreign currency-denominated liabilities of credit institutions

*) meeting of 9 February 2022
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Note: Starting January 2012, indicators are calculated based on IFRS-compliant reports.

Source: National Bank of Romania

*) indicators are calculated based on data in prudential reports, prior to submission of audited annual accounts
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solvency ratio

Tier 1 capital ratio for credit risk

Tier 1 capital ratio

total capital ratio (CRD IV/CRR)

Tier 1 capital ratio (CRD IV/CRR)

percent

Source: National Bank of Romania
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immediate liquidity

liquidity ratio (rhs)

percent

Liquidity indicators

Immediate liquidity = (cash, demand deposits and time deposits
with banks + unpledged government
securities + unencumbered bonds) / 

Total l iabilities (prudent level > 30%)

Liquidity ratio = effective l iquidity / required liquidity
(regulatory threshold = 1)

Note: For the period from 1 May 2020 to 30 September 2020,
the liquidity ratio was reported exclusively for the 30 June 2020
and 30 September 2020 reference dates, pursuant to the

provisions of Art. 5 of NBR Regulation No. 6/2020.

Capital adequacy indicators

Analysis ratios for the banking system

*) indicators are calculated based on data in prudential reports, 
prior to submission of audited annual accounts
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Developments in non-performing loans
% in total loan portfolio

This indicator is calculated based on prudential reports submitted by all banks (both banks that determine the minimum capital requirement 
for credit risk based on the standardised approach and banks using internal models-based approach) for loans meeting the non-performance 
criteria (loans and related interest overdue by more than 90 days and/or for which legal proceedings were initiated).

EBA-defined indicator, determined as the ratio between a) the total non-performing exposure represented by loans and advances
(where non-performing exposure is defined as any exposure satisfying any of the following criteria: (i) material exposure morethan 90 days 
past due; (ii) the debtor is assessed as unlikely to pay his/her credit obligations in full without realisation of collateral, regardless of the 
existence of any past due amount or of the number of days past due) and b) total exposure represented by loans and advances. 

Source: National Bank of Romania

In June 2015, the methodological notes on the FINREP framework at solo level were amended so as to include cash balances withthe central 
bank and other demand deposits with credit institutions in the non-performing exposure report form.

*) indicators are calculated based on data in prudential reports, prior to submission of audited annual accounts


