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ddzoadlyliAlrt FI4N RS FydAZ HnHoX NNYNYyNYy
LINPLR2NIGAS NARAOIFGN RAY InfdntiiMaedn rob | G 2 NR A €
centralny FAY I YUl NBI O2YLJI yAXEIZNEF WEBNINET Sy
O2YLRYSYGN I 4658 a8arddzei, 188 1& Az Rddxl IND

OF LIAGLE £ dzNRA £ S | LONSPALINAGAAGL) /RISA TN YR IYGIN NB L2 |
I RYAYA&GNI NSIF  Ft dzE dzf dzA mrBscuyt,dr¥d8uNd NJ UA |
O2YSNODAIE AYLI AONIZ ny 3ISYSNIfx O2aildzNR
O2YLI NI GAQ Odz “FiApfus, dgai2 NBA- S | y200 INNNS  F I G N
SYGAGNGAES FFAELALFGSOf Idz & d@id2y aR Avdlumbl (n 1> fn
credituluiprovenitde la- QG A 2y I NRA UA ,tedpes@ hn-déckniua S YSy
YFEA YIFENB RSON{G @2f dzydzZ ONBRAUGzZ dzA + O2 N
1 0SaiGS St Sy Qyeledin chiidldni mai sedusiivel de
AYGSNNYSRASNBE FAYYWNOAKRBMRNBST QF WB YNY ALl n
ONNRAO®2NNERAGSE S LINAYAGS RS € Ayadaddz
O2yGAydz2N aN NBLNBTAYyGS 2 LRYRSNB Y2RSa
NBAaLISOGAY y>y fF adziNz tF FSt OF ny vy
¢SYRAYUGlF RAGSNASYIN | S@2tdziAShx OF LI OA
20aSNDI (pentrucoap@midy2SNIA y | Yy OA I NB IS ydea hidiAl | (
la dataultimului Raport Pe deo parte, alitatea portofoliului de creditdancare

I O2 NRI (S I LIDRIYzI A of NS Xizy5 &l i Kaehl Sreditelor

neperformante (NPL) coborand la 38 | & sipiténbrig3025(-0,4 puncte

LINE OSyildzZ £ S ny GSNXYSYA FyddtAaood Oy Oz2y
nefinanciare sa deteriorat, rata NPL ajungand |d% I & skptdvinbrig3025,

RS fI oXy fF &adziN Odz dzy Iy ny dz2NY¥No®

IlegealINA SAY R alGl 0At ANBE dzy2NJ YNadaNA RS NBRNBalNB 64 S
u

completarea unor acte normativ@®l=x nr. 246/2025 [ S3ASI | F2ad GNryavYAaAaN LISyidNd
A8aAT NNR RS ySOGNHENGdayaAVRGEAREFH EN + w2YNYyASA ¢
Y502 yalaAdlddiiazyl f,srlegsadiredehidin RBakihany MK H 1 H p 0

‘al A Ydz 0SS RSGFfTAA ny ¢SYF &LISOAFEN | wlk L3 NI dzf dzA | & dzLJ
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A/fdzYAGS aS3aYSyiS RS ONBRAGIENB O2yiAydzN
Lydz RAYGNB | O0SadsSF OAT SFHI N ONBRAGSE S
companiilor nefinanciare. N2 N> YSt S yIGA2yFfS RS 3 NJ
lansate din 2020, au generat un portofoliu amplu de imprumuturi accesate de
FTANY¥S RAGSNAES OF YNNRYS: @SOKAYS:E 20l
calitatea beneficiarilor nu a fost un criteriu cealfrmaturizarea acestor

portofolii a adus riscuri legate de deterioraregditelor. Tn 2024, disciplina
FAYEFYOAFINN | O2VYLI ¥ANOGRNI VWISTXFYR@MA I NP O
SO2y2YAO0S:E FFSOUGNYR UA OFfAGE GB8d ONBRA
a dzii Septemprie2025ny  OF 1T dzt ONBRAGSE 2NJ | O2 NRI
(+5,1 puncte procentualein termeni anuali). Analiza grupului de lucru CNSM

privind programele guvernamentale de garantare a creditsfo@A RSy G A I T N
YySOSaAGl GSF 2NASydNNBRNMG NINBAAWND SraSE 220N8 AR SU .
strategice, pentru a asigui S 2 LJ2 uin MdpadteconomisuperiorU A~ 2

dzi A £ AT F NB 2 LJi A Y [Metati inCkBeizg)zNBE St 2 NJ Lldzof A OS

S

t NAYGNB OFGS32NAAtS RS ONBRAGS YIA Nha
(rataNPLA | & dz(i K29 {&NdzGRS noys Odepitedzbrie202B)NLI2 NI
SELMzy SNAE S FEON RS LI OI7EAY Beptbiiae NN O2

HAHPOUS LINBOdzY U AdesOnsitBLB2ALIdS I Si ARSSA O)ZI\M audIzY b t
FIOGN RS mXp f | &dzi Nsepieynbrie2dZB)dzft ONB RA { dzf d:

o2t dziAAE S RAU;@2&(‘-BSNKD]7\ I 3 $i2 IX]ESfWuu\AfONzy IANI R
AYOSNIAGAZRAY S | adzLINT  OF LI OAGNGApin RS NI
F YL AFAOF NBFE NARAAOdzZNAEf 2N fI | RNBal SOKA
financiare a sectorului redPe baza datelor din scenariul macroeconomic de

o T NZ LISNELSOGA @pdrt& prabdbylitateaYnkedidd S t S RS
YSNI YOdzNEIF NBE | ONBRAGSE 2NJ aSOG 2 Nz dza O
ONB UG B2tRS afshptdinbrig3025 la 4 lai dzii deptemprie2026, iar pe

LI £ A SNXzf LJ2 Lddzf | G A SA X S ataczutreditelordé LI G N 2
consum (de 12,9t | & skptéinbrig3025 la R | asmiteﬁdnbr'reao%)

t S RS I hdabul ctatit®dR$A Grf yF §S | OKAT A u)\ SA RS
F O2NRFGS L2 LIzE FGASAS LINRPOI OA IuSI- RS
YSYyliAayS O2yail yERSt EUANZNAT 2 i '

Qb>"
R

t
y
lydzt wnwuwn + F2&80 OFNFXYOGSNARITFG RS A
&L GAdzt dzA OA @At It w2YNYASAI SOARS
incertitudine. Sectorul bancar din Romania a fost vizat de multiple atacuri
cibernetice de tip DDo@ngl.Distributed Deniabf-Servicg avand ca scop
perturbarea serviciilor onlire W& MAt S | dz NBdzUAG &aN fAY
consolidezesecuritateaO A 6 S NI S (i A O Nidh JQIMNRK GBI SUIM ANy =
yIEGA2Yy N | T gidnisemnifizhfives auddis/igfdihatiosl &

crescut cu aproximativ4D I &zl N RS | ydz LINBOSRSyGx
malware sa intensificat cu aproape 2871 @& d#iNi 2 R G NX | dz F2a i
pestetH T YAt A2 YS RS SOSYyAYSYydS RS aSOdzNR i
YL 21 NBF UA RAOSHNEMNIO@BNT  oztS vy Iy il NN If ©2
{ $OdzNA G | (i $DNSOS3S N3G A BIN OF NRRAOF G yA @St
cibernetice Tn Romania.

{SOG2NYzA FAYIYOALFN)I &S aAGdzSHT N LINRy G NB

5 Analiza grupului de lucru CNSM privind programele guvernamentale de garantare a creditelor

S5 ANBOG2NY Gdzf bl 0A2Yy | RapoR&wafdb ardzhe 2024 S / AGSNY SGAONEZ
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https://www.cnsmro.ro/res/ups/Raport_GL_CNSM.pdf
https://www.dnsc.ro/vezi/document/dnsc-raport-anual-2024

NA & OdzNA 3ISYySNFGiS RS (|Agz| yR& dif2 NBYIINS (LRI RS
ASYYAFAOIGAGS I & NAdYNE QNS K8 ¢zA (A BE&E O
dependentdedatel y 0 St A ISy Gl FTNIAFAOALFIEN (NI yat
2FTSNAYR 2LJ2Ndezy7\uNu)\ AaSYYATFTAOIGADBS RS
multiple arif. Oy OSSI OS LINA@GSUGS arxadisSvyStS RS
NI LIARN I @2fdzySt 2NJ YIENA RS RIFGS LINAGAY
O2y FT2NXYAGEFGSF Odz NB3If SYSY({iNNA Tt AntibINRA GA Y
Money Laundering ! a[ 0 ® Oy LX dza> LIS &S3IYSyddzZ ¢

LIS L! LG S@rfdzZ OFLI OAGFGESE RS 2y 2NI N
LGS aLINA2AYA S@GIFfdzad NS NRAOdz2NAE 2NE &
inclusiv prin analizaautomd N AYF 3AYyAf 2NJ UA R20dzYSy
LISNY¥AGS AyadAddzZiAAt 2N FAYLFYOAFNBE aN AR
YS2NBFYATF{iSY aLBR2NARAYR STAOASydlF UA NBR
Oy aRZLJG I NBF LS aOFNN fFNAN | AyadStA3aSy
ASYYATAOI AP NkeeOtzNA REBOROSHNYEAADENTA A
oFTFGS LIS L' LG FA @dA ySNIoAtS 1 YIy
 odz A @S OSSIF OS LRFGS FFSOGF AydSanNai
financiare.

Sectorul bancar

wSTAEtASYll &aSO02NM¥zZ dzA o6 yOIFI NJ NPYNySao
YI ONPSO2y2YAO RAFAOAET UA aArdda GAl 3IS2L
I RSOGIGNX FaLlSOoG nydiNNAdG RS OStS YIFA N
lastresa®f OF 0 Af AGNGAAS RSNYzZ 4GS LISNA2RAOO®

O2yFSNN 2 o6dzy N OF LI OA G| i §dafliNPIFRNIIENANTS
@dzt y S NI NB\Q@ f atibpiidliea dn& conduite precaute

t NAYOALI EAA AYRAOFIG2NRA RS ANYNGIFGS FAy
ONd dESTAYAGS RS I dzii ZANJ{ dinlp&bspectiva y OF NN 9
2 QI OAfAGNIAA 6 NRIAK | T Befu@rdbERED,MI LINE LINJA
fAOKARAGNIOAA OAYRAONG2NHAZ RS | 02 LISNA NB
septembrie 20258 Y RA OF (i 2 NdzZt RS BG5S It v Géeddbiat G | 0 A f

HAHPOZ | C)lf)\i’JNﬁAA IC)G)\QJétzNJ éEINJ Rdzf R

a
a

Lo oA~

1S
ASLIISYONRS HAHpOZ | LINPFAGFOAEAGNOGAA O
ASLIISYONRS HAnHpOLI NBALISOGADG I STAOASYID
HAHPOUD® { SOG2NHzAZ oF yOIF NI a8 OabMlsadii SNAT S|
superioare mediei UE pe majoritatea categoriilor de indicatori financiari

LINHZRSYUGALFEAD® t NPFAGEFEOATAGEOGSE SAadS dzy
daSO0G2NYz dzA o6 yOF NE RIFINJ AYRAOIFIG2NAA RS
subniveluOSt 2NJ 20aSNBFGA ny SO2y2YAl NBIFf N
ny O2yGSEldzZ YNadz2NAt 2N RS O2y&az2ft ARl NS
ONYOAf2NE RINJFNB AYLX AOFGAA | AdzLINF S¥
ridicat de creditard a4 SO0 2 NXzft dzZA NBIFf nyON yS@lf2N

ddzodzy A G F NN | NI L322 NI d2fodAS NgAF (i LASNEA R ANGOS 2!
deceniu

LYLX SYSy G+ NBI y2dzd dzA OF RNHz LINHZRSY U A ¢
HAHpPp Ydz I O2yRdza fI Y2RAFTAONNAR AYLRNIL
LRYRSNIGS fF NAAOO® ' adFSts FFSNByYG f dzy

7BIS Annual Economic Report 2024
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https://www.bis.org/publ/arpdf/ar2024e3.pdf
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Odz mIp fI &dziN I | OGABSt 2N LI2YRSNI (S ¢
OSNAY(OGSt2NI RS OFLAGEE FFSNByYydS NAaoOdz d:

Tn contextul tabloului general pozitiv al indicatorilor sectorului banaar, s
YSYylAy 2 &SNAS RS LINRB@2ONNX € |
RS RSGSNA2NI NBE D2 9RA & & N {i Bakrdeffoiimic P
AYOSOUHSTUSROKAt A 6 NB & i NHzO G dzNJ f ST OAAD O2

FdzZBSNY I YSyidtts OSF YEA NARAOFGN RAY )
SYSNHSY(iS> LINBOdzy OStS OAo SNyéG)\Oéz !
accelerate, bazate inclivsped 2 f dziAA RS Ay diSt A3ISYyaN I NI
F YL AFAOFNB | NARAOdzNAE 2N 2LISNY A2yl fS3
Tabell. Indicatori de risc ai sectorului bancar
) N Repere UE T2

Indicatori de rise "'“‘f,;“g“"* zu13|znzu‘znz1‘2022‘2023|2024 ;‘;—‘]';‘5 2025
Solushilitate

#1587
Fonduri proprii de nivel 1 . ; 201 232 208 205 2007 222 215 7.8 A
Zzziigpmp[iideniueﬂ 200 231 208 200 202 2T 205 | ®3 |
i?:;mdw“orpmp”i 220 251 233 234 236 249 239 | 204 _\

-7
Efectul de levier [5'/>1—g'/.] oz 0.3 GE 85 g1 8.6 87 59 |

Calitates activelar

Rata creditelar

%3 34 | 27 24 28 23 | 18 [——

neperformante

Gradul de acoperire cu
provizioane a creditelor
neperformante

Rata creditelor i
awansurilor cu mé suri de
restructurare

B33 661 655 646 BE0O B3] L I

Profitabilicate

ROA 10 14 15 1.8 1.7 17 07 "
ROE 87 133 1|4 201 154 154 0.7 e
Costhenit E38 5339 G521 476 508 481 524 | T

Structura bilartului
Credite/Depozite pentru <100
populatie i sacietiti [00:;-150:]] B3.5 E36 640 B57 G610 624 B53 | 1064
nefinanciare

Indicatorl de acoperire 2
necesarului de lichiditate

[0 -1402] | 2426 2325 2388 2032 2606 =254.7 2401 ( 1616

Indicatorul de finantare

stabilé nets . MSFR 7r.0 1336 1372 1305 | 127.7

cel maibine
intermediar
B celmairiu

tdzf YSNF OAE AGNGA &0 NHzOG dzNT £ S

iAtS OAOBRAMNBIUN AGSIRS a i NI
0 N Lide(re8ipigt An@niirienteleydederdsiine O Ny R
Y ONBSO2y2Y ® t NAY dzNXYIFNBSZ LRtAGAOI
St SYSyia S 02YLX SYfdfiide i sublinii®d névaieSde pafititi U A
AYyGiSaNI S OFNB &N GSydzsST S | OdzydzZ | NBI
UA FNF IALFduM@AES RS F2yR

+dzZf YSNI 0Af A
AYGSNRSLISYRS
A

1 b/ ! blaLhb![( ! w



(¢

Al 2YLI YAAETS &dzoOF LAAGEEATIFGS NBLINBT Ay idN
ASYYATAOFGAGN ny SO2y2YALF NBYNYSIFAONXZ
aftr 0S8 AyOFLIoAfS &N FFON FIFUN U2 OdzNA f
termen lung. Acestrme LINBT Ay i N NA&O NARAOIG RS Ay
Aa0KSYS RS 2LIWGAYATINBE FA&OIEN ,akdz SAIT A
colectarea veniturilor bugetard A a il 0 Af AUl GSF FAYIF YOALI N
Figura 2.1 | NI | _9dzt Yy SNI 0 AT AUN conform datelor la 2024proximativo
ddF 0OAtAGNGAA FAYIYOAINB yeime din totalul firmebr din economie
(282 1 mii) inregistrau capitaluri sub nivelul
o - © bAGSTt dd YAYAY LINBONI dzi RS fS3Ss
intermedierii financiare ONBUGSESNE FIIN RS | Y dzt Y
2023). OSIFadGN OF(dS3I2NAS RS
+ dzf Y S NI rol importantdin perspectivalatoriilor pe
structurale OF NB S 3ISy ShiRlatdrie onT €I
totale ale sectorul)i R NJ O2 y i NA 6 dzA S

RSOAYSNBI dzydzA LINROSY G A
FOREEOIEN AN NS  activele totaled MM I la ciuprrdd aneiU A
LINNII A NBf SO yicSud {F12 NdId3R
RAY &b f | NXI (Nedesaidg SO2vy 2
recapitalizare a firmelorcudeficSy 0 S RS

OFLAGIFEATEFENBE &S NARAON f
OHNHNUY SOKA@GItSyGdAg F 1LISaasS owafl adziN
profitului net Tnregistrat de firme Tnh anul 2024, la nivel agregat (166,6 miliarde
lei).
| 2YLI YAAES &dzoOFLAGEFEATFAGS LRG | @S dzy
FANYSES RAYy SO2y2YAS: F4NdG ny @tz LIS

de furnizori.

Pe parcursul anului 2024, acestea au fost implicate Tn peste 15,2 milioane de

GNI yT I OGAA LIS iyy Wil RS RSt InpEM ORXWVEN
NI LR2NIFGS0E Odz 2 @Ff2FNBS nyadzyFdN + A
cxt f I @Eldfidd RANONINAET 2N RS §.dghtdzNRA UA &
anumite sectoare cliente, companiile subcapitalizate pot avea ponderi
ASYYAFAOFGAQGSS OSES YIA NBtSOIHyidaS FAAY
G201 fdf fABNNNRE 2N ONGNBE | 0Said R2YSyAd

adziNOS OAAAO GNI YT OUAA AY20AtALNB omy

iA Ny FY2yidSs IS tFyldd RS FdzNYyAT 2NRA I (
GSNAIAN AYLERNIFYGN LISYyGadNdz 2 aSNAS RS &S
RS Ol LJA[’JlfATI NE | dz  OKATAGAZ2YL G ny LIS
furnizori (dintedzy G201t RS donZc YAEA2FEYyS GNIyIT L
Odz 2 QIf2INJS nyadzyriN RS 1tdp>y YAfAIFINRS
f AONNNRt 2 NJ RS 0 dzy dzRIPenthanuinBesddtoader A € | Yy A

furnizoare, companiile qacapitalizate pot avea ponderi semnificative in
FOKATAGAAES LIS OFNB €S NBFEATSHT NZ OS¢
O2Ydzy AOFGAA oOmpZn 1 &adziN RAYy G241 € dz
FOGAGAGEFGS0OSE O0AAOD | QRAMDA O NOHM OHARNLIZA R NOMIK
adzi N0 X OhA ONB X210 &NIdaNAS 6mnzu fF adziNO &
fl adziNov

8/ 2YVF2NY AYF2NNFGAAE2NI NI LI2NIFGS ny 5SOfFNFGAF odnd
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V,A,vv

W2YNYAL YBYXILESMNRRzZI T
termenianualiny HAaHn® Oy I OSf GAYLIZ RdzNI G
ONBaOdzi fI yo TAfS O6RS fI 7ty -séiatdoS ny H
ONBUGSNBE | GAYLMzZ dzi RS NBOdzZLISNY NB | ON
84 1n 2022), cu mufieste teNY Sy dzt YI EAY RS cn RS T At S
52YAYlylil ONBRAGAZ dzA O2YSNDALFE ny adid N

| 2YLI YAAES &dzoOF LIAGEEATFGS NBLNBT Ay idN
RAAOALE AYSA fF LXIFTGN ny SO02y2YASI | 0Sa
NBaldlyasStsS (201rtS S FTANNSE 2N Oy LIX d
NBadlyasSt S AFd (NS &RISS GidaNgy Ad@@aNd £ | &dzi N R,
de stat

t NPof SYSES RAY OAflFYyldz2NAES FANNSE2NI as$s
SO2y2YASY @2t dzvydz Nﬁédlyﬂéfzm YSon'OIN

ark r

nefinanciare din Romania OA NOF M1 3n £+ &dziN RAYy LI &;
oL yOrNJ URSLORNBH Shd N Odz GSNY¥SyStS SEGA
RS nyOFalFI N8 | ONBFIyliSt2NE OS&e OS | YL

f AOKARA (I G Snadest cantext, Oy WS W detl (:8yDae $ BN ik
relativ constant de la inceputul anului (24,3 mii firrdate laseptembrie 2025),

nyaN O2YLI NIYGAG Odz LISNAR2F Rl LI yYRSYAON
Ayazt #SWERIZA Odz OA NDI ,date laskptetloizé 2020H H ¢ I H

YAGSGdzA bl -a A2yt LISy dNHz { dzLJINF §S3IKSNEB
Yy Hamy 2 a4SRARSy RBS NSN 2NB BFR2OINRAS dzf y S NI
flLyldz2NAES O2YLI YyAAE2NE OAIT NYR ny aLls
Ayazt @gSyiul LISNER2IFYSt 2N 2dzZNARAOS UA O2N
proprii sub nivelul minim legal. O parte dintre aceste reconNudih fost

transpuseén LI OK S (i dzf fisBafeadaptatddzBlivern Teeptembrie2025°.

'yl RAYGNB Y NDANBEREOGINEMID Iyyddy S NHzf dzA R S
negatiyprinY2 RA FA OF NBI [ SAAA Yy Ndmeximlgim ddpn  LINKR
aSyadzZ FFLOAfTAGNNRA O2yBSNABEASA «kRUNININAR A €
socialetUA +f AYGNRRAZOSNRA dzy2NJ OSNAYy UGS RS

I OGA@dzA ySG aOFIRS &adz LIN} IdzA YAYAY fS3
NEIft SYSYGNNRES LINAGAYR AyFrOGAGAGEGSE 7T
companiilor utilizate inscopuR' S 2 LIGAYAT I NB FA&OFt N &l dz
FadFSt aNyNL]I GSF FAYLFYOALl Mplicatea YSRA dzf dzA
O2NB&LMzyT NG 2 N& S3 Hyi2Sh { SANBIHIREIS B/B IR (IS
gradului de colectare a veniturilor bugetare, reducerea economieimaleU,

AYLX AOAGET O2NBOGEFNBI RSTFAOAGdZ dzA FA a0l
AYGSNYSRASNEBFE FANIF YOADEN YA NBRdJza yAD
UA LG FLOAEtAGE | O0OSadzZ tF FAYFYyGlNB L
bancabile.

O X«
> >N

B.DN} Rdzf NBRdzZA RS AYOGSN¥YSRASNB FAylLyO
d0NHzOGdzNI £t N AaSYYATFAOI GAGNE Odz AYLX AOI
a dza O A y Speitrnd @RSSAl GAA20E AGAF NBw RYEANY HIA f D2 y (G A y dzN
LIS dzf GAYdd €20 ny ! yA daghSeriiactvezd® LIS | y K

sectouluibancarin PIB4Q7t I adxkKimnmy FlI G0N RS84I&rSRA

‘wSO2YFYyRINBI /bf{fa yNXP» wkHkKHAMy NBEFSNAG2FNB fF AYLI SY

companiilor.
10] egealJNK @A Y R

alF N8B oA ST

bj>

aGF0Af ANBI dzy2NJ YNaAdzZNA RS NBRN

completarea unor acte normati@L-x nr. 246/2025).
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adzZiNdl RAA ﬁl-yﬁN ASYYATAOlcipr IN I RE& dzil NIILR €
Bulgariac 964f | & dzii Ng3108Y o/ 3 WA & dzd N O

bA@Stdd NBRdza It AYUSNNYSRASNAA FAyl yOA
Y2RSEIN NB FFSOGSIFT N ny Y2R RAALINE LJ2 NI
LISNB2FYyS Odz @SYyAlddzZNA YAOASX SRdzOFGAS &0

AyOftdzZ AdzyS FAYFYOAIFINN | ONBalOdzi ny dz i
SdzNB LIS yNZI Odz R $nbd divérse §rupariSacidemsdgiatice G A &S
Casetéab.

Cw2YNyAl &S O2yFNHzy (N Odz 2 Rdzt N LINEJ?2
UA RSTAOAGdZ G234 YEA | OGSYNRIENE IR S 2k N
SYAINY GAlI RS RdNIGN UA nYONGNNYyANBF LR
ASYYATFTAOFIGAGBN | NB&AdzZNBESE 2NJ dzYhyS RA&LR

t NBof SYlF RSY23INI FAON NNYNy$S LINBakyidNs
(n=p £2lal@liezBOR5 in termeni anuali).NR2 OSadzZ RS n Yo NG NN
SY 2 3 Nah iftdnsifdatlaa G TSt ON ydzYy NNXz LISNBE2I Yy S

~ o~ oA v oA

t RSLINUS UG pedal dicopifpben vaist RS Uiy € |
2YUNI LI NGARN FFEON RS | 0S33S ZwasNadN A2
@2fdziAS LRTAGAGN ny RA fndivcep@hdcudiula NI G A S
HAHH dzy &2fR YAINIG2NRdz ySG LRIAGAGET Y
I LINR | LIS R 2 dzN Rsosw\ A3, GRESZ Y REEINI W A 3 NIy & A1 SIA
)\yuSNyqu\zyllfSFEraya ldaf dif wXRdAdd A DB> ydzy NNH
YAA YIA YINBE RSONG OSft ydz ISYNSINI NI AZ RN
compenseze sporul natural negatit@2 mii persoangconform datelor la 1

jianuarie 2025w2 YNY ALl &S | FEN LIS LINAYdzZ 20 ny
LINA GSUGS LINRBLRNIALF AYAINIYOGAEf 2N OF NB |
57,8t I B Azl NG 2 (| f drfate aferentd MR BSAYIAXINGY G St S
personaleONG NB w2YNYy Al &S YSYyUuAy I dzy yA@S
YIE22NN | | OS&aG2Nr LISY(GN¥z gSYyAddzNAE S 32
ONKMRE G2V A dzf G A YAS LISHNASNIRN 2a trdridfeririddN & ONR S
f dzONN@BANR t 2 pedioBda f3/2024 T2/2025, in termeni anua)i in

special a celor provenite din Germanim¢ =17 f I &dzil Ko UR & dezd § 0
L2AAO0AT LIS F2yRdzd &OKAYONNRE2NI SO2y2VYA
romani.AcesstNS @2 f dzi A S W2 I liSSy RAYYWRIANDIRS NBE FSy A NEX
LX SOFGA ny aGNNAYNGFGST FAS (SYLRNI NE
dinamica¥ A UONNA A YA INF G2NRAA | LJ2LJzt | GASA

(e E=w
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15Young persons neither in employment nor in education and training by labour status (NEET rates)

16 Employment rates of recent graduateSurostat
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Grafic 113. Randamentul titlurilor de stat pe Grafic 114. Ponderea datoriei publice in PIB
G§SNYSy fdzy3 UA O2aidA

(CDS)
5‘s| 200 g o o : ’
2:!":?:!‘Q'=?crcr¢qtrd‘¢ mmmmmmmmmm 30 :
SLEESEEERENEfERLELELNE O —
—— Randament Rominia 10V Randament max. CE€ s et o o
CDS Romania (sc. dr.) #+esss (DS max. CEE (sc. dr.) Media UE {T1 2025) limita Maastricht
Sursa: Refinitiv, calcule BNR Sursa: BCE, MF, Consiliul Fiscal, Debt
Sustainability Monitor 2024

Oy FOStIFUA GAYLE NIYRIFIYSY(dStS GAGE dzNA €
Gt 2NR NBfFGAG nyl 4GS LIS LAIFGE aSodzy Rl
comparativcuceeRAY NBIAAdzySsE ny L2 T kBduapar@NRS NR
aanulup025p ! OS & (i Sw iBrehttatad A X 2 !,7( Rdzf F YSt A2 NNNA
AY@SadAG2NRAE 2NE NBFE SOGFG UA ny NBRAzOS
I I'?)\Y)\ydzNNJ\A A)/OSNJJ)\udzRAyAtzNJ L2t AGAOS
(Grafic1130 @ wSt S@FyiS RAY -aluasl Ipeilcuﬂdél padeurE LIS O
de la dataRaportului- Y § SNA2NE | dz F2a40G UA RSOAT AAf
RS  YSYUGUAyYyS NI (Ay3dA édz@SNJ-y Ff w2YNy
(investmentgradef NB O2Yy FANNXNYR G202RIGN LISNE&LIS
I OSadGdzaA L = )\yOf dzaA @ ny dzNXI Abh(gleﬂ&ré;dmsyuNN
lunaiulie®™® 5SS | ASYSyYySlI = NBfSQIyuA Fdz F2aaG

O2ytSEldt AydSyaAraTAONNARA LINB2OdLINNRKE 2
RFG2NRAAT 2N Lldzof AOS I yAGBSE AYGSNYI GA
RS NRAO f I asufadh8amentikfor tiludlal deStht pe termen

lung, inclusiv la nivel europe&n

N
2

Oy F08al O2yGSEGZ LRYRSMBY IR dz NE S ¥ RN
LINRyYydzyGFd FaOSYyRSYGN AYyAGAFGN ny LISNR?2
f &adziN fF 2dzyYNGlFGSF FydzZ dZA wnup ony O
F 0SS UA LIS NikegetleRtNbotiivit eybdafogiei ESA). Acest nivel se
aA0dzSFT N nyON adzo YSRAF ! 93 RSUA ny LN
RS ONARGSNAAES RS tI alladNAROKGEZ UA Sai
ONB A ONLDIENNBI R (GzNadviNgD 2 Y | 0oaSydl RSYI N
dZNYNG2F NBF Y2RAFAOINB F NXdGSA R20NyTAA 61 FSNBYGN RIFIG2NRSA
YIEGdNRGFGSE YSRAS NNYFaN 6LSyGNtdz  OStSHUA OFGSI2NRAOCD t Syl
indicatoriloNJ RS NR &0 @It dzit NE NRaO RS NBFAYlydlrNBS UA NAaO RS NIGN
RFEG2NRI LszOf’{\ONZ Adz;/)\? |:|anch o ; o
1 3ASYGAl CAGOK | Fydzy b d  Y-3Wi Ry SINS IR SNImpA yF BizitdzizAi a8 dz@SNIUW |t a2
adzgSNIy tF . Flo ny REdOF RS mu &SLISYoNRSSindatab@Fidie y RF NR 3t
%1 4S8 @GSRSI aiA &aSOUAdzySE momod

32 1 b/ ! blaLhb![( ! w



procesului de consolidare fisealdzZa S i | NNX S @I f dzZNNAE S / 2y a
GNI ASOG2NRIF yS&adzadSylroAtN I RFEFG2NARSA L
LISaisS ¢ LdzyOGS LINBOSyiddza £ Sz NBaALISOGAQ

S
LINY N niitrdeyn ocdHOS Yy I NA dz RS Y Sy i Algf @d@dlicyy SY 2 R
changey’.

la0FStx O2yaz2ft ARINBEF FAaO0FEN NNYNyYyS Sa
adzaGSyroAtS I RFEG2NASA Lzt AO0Ss ny 02y
RS / 2YA&Al 9dz2NRPLISIYyN>X LINBOdzy UA ny @SR
AY@S&aiAt2 R A e AND @ Setefictaie B Yiclededir putea

ISYSNI LINBaAdzyA | adzLINF LINAYSA RS NRa&aO
UA  OdNE&DHEZX RELBOQAYE | &4dzLINI &dFo6Af A
FONYR ny OSRSNB AyOtdz@Ag RSUAYSNAES AY
FT2ZYRANAE 2NI RS LISyaAr UA a20ASGNOAE2NI R
cel bancaréngl.sovereigidbanknexus S&3S LINAYGNB OStS Yl .
ONBIyliStS oNyOAf 2N ILadaINF 2 NRNAKRS & N i dz
creditg NELINBT SY i NyR | LINPEAYFGAD w1 1 &dzih

OSSI OS aLRNBsuenrulud SYBY¥OAE NI 6 SEF2¢t dzi A A
privind riscul suverafdetalii inCapitolul 3.9.

. = L >
. - = GraﬁcllG{szI- F£t2O0FUN AYyAL
Grafic115.{ 2 f Rdzt O2 y i dzf dzA 2N A A R ok 5 A
Az oa = A nNYyOralraN STFSOGAD (nNoidmbiie)
RSGSNYAYIYUAA | OS&aidz
2025)
2 miliarde euro procente 0 20
Transformare digitald
SENEEN ’
l l 25
0 W Crestere inteligentd,
4 sustenabild si favorabila
-10 ] 20
A— A h 5 Coeziune sociala si
0 . . . E teritoriala
30 8 15 &
l £ M Sanatate rezilienta
40 n -10 economicd, sociald si
10 institutionala
-50 12 - Politici pentru noua
2019 2020 2021 2022 2023 2024 jan.sep. ian.-sep. generatie
2024 2025 5
Bunur I Servicii I Venituri primare _ W Tranzitia verde
. Venituri secundare === Cont curent Procent dinPIB (sc. dr.) [ ]
0
Suma alocatd Suma ncasata

Sursa: BNR

{ dzNB Y aAyAailSNUL Ly@¢
Europene, RRP scoreboard

¢ 2 (i 2,RdndolMarediscatdo dz3 S poktédsntribui la reducerepresiunibr
asupra dezechilibrului extern persistgmtin reducerea cererii internén

O2 Yy RA ( A éxpaBsiunes A @IONB ahtefok a/fost-uy fackomajorin
adancirea deficitului de cont curergtimulandveniturile LJ2 LJdztUla Gekefi A

77 Pentru mai multe detalii, aseved®a h LAY AL / 2y &Af Adz dzZA  CA & Ol d bugetdui gdN&kad A NB I L.
consolidat pe anul 202%nexa 1.

8Oy O2yRAUGAAES ny OF NB WEYN)/AI-
NI G§Ay3dz dzA adz@SNI y F NJ Lidzi S 3 Sy
Ny T NNRA +Fdzi2YFGSE RSGSN¥YAYLFGS
aG+F4 RAY AYRAOAInBSBriRMgtadel A 20f A 3

2y

™ S§@Syidd f N

S
RIFIG2NARSA Fdz@SNY I YSyidl tSx ny '2
Ao

2025, pr&R2 YA Y | vy ii
33

&S FFEN ny LINPEAYAGleaSl LINT 3
SNJ LINBaAdzyA | adzLJNI NI yRFYS)
RS ONAGSNAAES AyalGaldrdeiAzyl S
FOAdzy Af 2 NJ
RS
yis
v

RSLINBOASNBE | Y A ylui\zylté FNJ 38y SN s RS I
Eddz ny ' NB | LINE tnigS 2 dzY N

n-g B NABNNA NG &1 N FA NBRdzAN Ay R2tFNAR F YSNROL
'b/! blt'waLhb![( ! w
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https://commission.europa.eu/document/download/2a78f7c0-45c5-40e3-ad06-ba93c236d5f8_en?filename=COM_2025_654_1_EN_ACT_part1_v3.pdf
https://mfe.gov.ro/stadiul-absorbtiei-fondurilor-ue/
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Grafic 22.w 2 t dzt
activitate

Informatii si comunicatii,

Activ. culturale, 20%

agregat (166,6 miliarde lei).
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Profiturile consistente din ultimii 5 ani (783 miliarde lei, in perioada 2Z2224)
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O2YLI YAAE 2N YSTAYI YOAFINBI LINARY NBA ygéé
capacitatea aceftNI RS 3ISaGA 2y NB | dig Achst a A G dz G
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Grafic 27. Rezultatul net al companiilor La acest rezultghozitivau contribuit 486 mii
VSTAYIYOAINBESEZ ny Fdzy Ol decompaniidintre cele 870 mii care au depus
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private. Companiile de stat au inregistrat un
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companii din sectorul energetic.

La nivel sectorial, marjele profituluiea
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Ny FASOFNB RAYGNB dzZ GAYAA GNBA FyAd Oy
anul 2024 (13 mii) au consemnat pierderi in fiecare dintre ultimii opt ani.

Grafic 28. Marja profituluine®®s ny Fdzy Oi1 Grafic29.5 A aGNAO6dzi Al OAFNBA
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9% Companiile nefinanciare vulnerabile la rata dobanzii sunt reprezentate de firmele care au inregistrat un nivel al

marjei EBIT/cheltuieli cu dobanzile mai mic de 2,5, inclusiv firmele cu pierderi.
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https://www.microsoft.com/en-us/research/wp-content/uploads/2025/10/Microsoft-AI-Diffusion-Report.pdf
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https://www.microsoft.com/en-us/research/wp-content/uploads/2025/10/Microsoft-AI-Diffusion-Report.pdf
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prezentate i Casetab.
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Tabel2. LY RAOF G2 NA NBf SOFyliA LINAGAYR AyOf dz

2017 2021 2024

Au un cont la o banca sau o institutie financiara o
I R 58% 69% 71% -
similara (%, 15+ ani)
Au imprumutat bani (%, 15+ ani)  40% 41% 46% -
Auf tat bani de la b: a instituti 4
u Tmprumuta arlu e la Nan.calsalj oinsti u,u? 20% 19% 20% ~
financiard similara(%, 15+ ani)
Au economisit bani (%, 15+ ani)  34% 45% 49% —
Au economisit la o banca sau o institutie
) e - 14% 19% 26%
financiara similara (%, 15+ ani)
Au Tmprumutat din motive medicale (%, 15+ ani) 7% 13% 10% T
Aull tat bani de la famili ieteni (%,
u imprumutat bani de la familie sau prieteni ( 6 1% 26% 3% S
15+ ani)
Au primit salariul in contul unei banci sau al unei
institutii financiare similare (% dintre salariati, 62% 61% 75% |
15+ ani) -/
Au primit ie di torul public intr- t
u primit o pensie din sectorul public intr-un con 25% 48%

(% dintre beneficiarii de pensii din sectorul public)

Au primit o pensie din sectorul public doar n
numerar (% dintre beneficiarii de pensii din 60% 50% 49% .
sectorul public) e—_

Au realizat o plata digitala (%, 15+ ani)  33% 56% 47% B
Au primit o plata digitala (%, 15+ ani)  41% 46% 52% —
Au folosit un telefon mobil svaU |nte:'rnetul pentru E.l 7% 30% p
cumpara online (%, 15+ ani) g
Au efec.tuat o plata dlgll:.a}&f catre? un comerman.t 21% 239% S
online pentru o achizitie online (%, 15+ ani)
Au folosit un telefon mobil sau internetul pentru a A
12% 34% 32% p

plati facturi (%, 15+ ani)
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2.3. Sectorul imobiliar
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ENISA* Conform acestui raport, in perioada iulie 2@2dinie 2025 sau
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3.12. Calitatea activelor
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oferite de sectorul bancain
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2NRAY St 2NI RS GNIyatTSNI RS 1-'2)/RdzNJ\ €S LI NJJAOALleu)\t NJ UA | |
66 AaGSYdzZ wSDL{ SaiS LINRBASOGIFGZ O2y T2 Nyntrgi 2yNRI NS £f 2 NJ aRIE Ny 2F
RS LXNGA YIFEAY S&GAYL tszLJﬁYIu)SI\IJZLJS)/LaI‘(DIﬂzN.M RS2 Q3 &1L mizfd M2 £ dzy VY
d2NYF NB | dzydzA AYOARSyd YF22NJ UA RS RdzNI GN 6AyOf dza Aetelon y OF 1T c
wSDL{ SadsS ao0lftlroAftNZ LISydaNHz I FO02Y2REF NI LAR ONBUGSNR &dzad)
167/ | £ Odzf F N OF NI LE2NI nydGNB 2NRAYySES RS GNIya¥SNI RSO2y il S
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GAAYR 2 FTALFOALA
2ySEFT N LIS LXFGTF

: - 48 YFGSNRIFEfATI NMA
SHARSYUOALG LINAY FoaSyll arddd GAAE2NI ny
FOGSLIFNB® 55 aSySySlks a$S 206aSNBN 2 O
crediteintradaya 2 ft AOAGF GS RS ONGNB LI NIAOALI yi

ReGIS, respectiv de la 176 de crediteadayin al doilea semestru al anului
2024, la 216@stfel decredite inregistrate in primul semestru al anului 2025.

bdzY NNHz RS LI NODAOALIYUGA fF arxaidsSydzZ wS

auxiliare.
Rata de concentrat®t |y A @St dzf &AA&a0GSYdzZ dzA | ny NB:
RAY LISNRELISOGAOGI @2f dzydz dzA = ONG UA | @t

O2y OSYyiGNI NB RAY LISNRERLSOGADI @2t dzvaddiidxi
la64,34 I A dAIINNI NI} G RS 02y OSYyidiNINB | FSNBy
GSYRAYUGlFI RS ONBU@EARE IR & dbidSe aXidy S@2 t dzi
aSYyl t ST N dayvalbdked iddicQoiBad2diiA y S NBT At ASy
aAaG8YdzZ dzA UA &dASNBFT N 2 LINROFOAfAGHD
contagiune.

Cdzy QU A2yl NBF™3A80G8YdzA dzA {9b¢

Oy LISNA2FRF FyFtATFGNT ydz Fdz F2aid ST¥SO
ale SENT.

Referitor la activitatea sistemului SENT, administrat de TRANSFOND S.A., acesta

I nyNBIAZAGNIYG 2 aONRSNB | OFf2NRAA LI N
n lei, ajungand la valoarea de 276,28 miliarde lei Tn semestrul | al anului 2025,
comparatv cu semestrul Il al anului 2024, candwsinregistrat 308 miliarde lei.

5S | aSYSYySIXT ydzYNNHzZ OGN yiFOGAAE2NI I &
YAfA2FIYS RS GNXYyT I OGAAZ ny LISNARAZ2FRE Yy
5AA0AY 00 RS O2YLRYSyYy(l LX NGA YdzZ GALX S
O2YLRyYySydl LXFGA Ayaldtyd ny £SA® tSyaN
@2t dzy RS dprImt YAEA2FYS RS GNIXyilFOGAAZ
pentru semestul | al anului 2025.
oy OSSF O0S LINA@SUGS GNIXylFOGAAES ny Sd
I ONB&Odzi dzU2NJ RS fF HIMd YAEAIFNRS SdzN
I nyNB3IA&GNI G 2 dz2U2F NN aONRSNB ny OSSH
respecivRS €I HpT YAA fF Hdpn YAA RS GNIyT !
wkidlF fdzy NN RS RAALRYAOAIA 6Bl I 3A&0GS

88wl G RS RA&ALIRZYAOGATAGIGS S&a0GS RSTAYAGN OF NI LERNIdAZ nydiNB L

Y2NYEE RS FdzyQliAz2zyIlI NB I arxaisSydz dza ¢

169/ | £ OdzAt F GN OF adzyYN F OSt2NJ YFA YIENRAR p O023S AyRAOGARdIIE S RS |

RSO2y Gl dS® t NI 3IdAZ RS IESNIN SaGS RS yn €1+ &adziNZ RSLINUANSI

sistemic.

mWfifghe¢ SadS dzy aAa0SY StSOGNRYAO RS O02YLISyal NB YdzZ GAf G4SN

LI NIAOALI yOGAZ LIS LI NOdzNBdzE YI A YdzZ G2NJ aSaAidzyr TAfyAadSo

W AYAGE YAYAYN FOOSLIFGN LINKAY NBIdA AtS RS araasSy SaasS RS o
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LI NGAT S Yrespdcthdel®908t rfy BISHIMINIGz LI NGAE S  Ydz
FI LW OS O2yFANNN FdzyOUA2Yy Il NBF 2LIGAYN |
Rata de decontaf@l Ay a i NHzOGAdzyAf 2NJ RS YIS IGA N dAR S
un nivel ridicat, respectiv 99,1+ 3 dﬂjyﬁlﬁ%x Ny RAAOALE AYyN |
RSO2ydINB® ¢232RFGNZ NI fill  ofpa@declSyal N
26,63t I dirdgédnMéstrul anterior, reflectanda S 2 3IS&aGA 2y I NB SF¥
f AOKARAGNGOAA ny fSAZ ¥FNRGEdeldecedd B Sy G N
AYyadNHzOUAdzy Af 2N RS LI F G0N SEUMAYMIHAN ny
demonstranduse astfel un nivel ridicat al disciplinei in procesul de derulare al
2LISNI GAdzyAf 2NI RS LI I GN®

bdzY NNHz RS LI NODAOALIYUGA fF arxadsSvydzZ {9

O2yOSYUNI NB I LI NUAOALI yGAE 2N LINADAYR
RSO2y Gl 4GS ny aaraaiaSydZ {9b¢ | niyINSEHA&AN N
la 63,64t | .&Rdpdrfdt la valoarea ordinelor de transfer in lei deconteity

RS O2yOSydNI NB | LJI-NJj)\C)}\LJI-yGAfZaNJZAI- ny
adzZaB2,6% | @ dxidNSadS S@P2tdziAA &adzaASNBEFHI N 2
LI NAGAS | NR dnQathulddatemiIGi SENF.y (0 | I A dzy' S

42{ Aai0SYStftS RS RSO2y il NB | 2L3S
financiare

Cdzy Ol A2yl NBF &dAaGSYdzZ dzA {FCLw

Oy LISNAR2FRIF FyYylFfATFONZ ydz dz F2aiG STSO
ale SaFIR.

WSTFSNRAG2NI £ | OGAGAGEGSE aradsSydz dza = |
disponibilitaté¢’ de 100f I .a dzd N

+F £ 2FNBI FANBIAFGN F AyadNHzySyaSt 2N FAY
f SA nyNBIAAGNBIFIT N 2 ONBUGSNB fF nuHHZIpp

n semestrul precedent.

9a0S SOUARSYUGAF(dINZ RS aSYSySIs 2 ONBUI
GNI yT FOUGAAZT NBaLISOGA D RaBestealatingdadpio nn € |
primul semestru al anului 2025, valoarea de 833 miliarde lei comparativ 560

miliarde lei in semestrul Il din anul 2024.

b dzY NiNKi yT | OGAAE 2N RSYy2YAyYyLFdS ny SdaNB |
LISNA2FRF RS NBFSNAYUN® /dz G2F 4GS |
2 ONXB UG S NEB, dald1ysynlliarde EuroliamM tiNlarde euro.

¢202RFGNZ ny LINAYdzZ aSySaidNHz I | ydz dzA
OF UA @2fdzy FFHOGN RS aSYSaidNuzZz LL Ft Fy
transferuri la 5.093 de transferuri.

w2/ | £ Odzf  GN OF NI LRZ2NI nydNBE OIREONSEE EHNRAN SEHI2iN2 RS i N2 yI& A EHND
173t N} 3dz2f RS FEfSNIN nf NBLNBTAYGN 2 NIGN RS O02YLISyal NB &dzm
LGS Oldd |l NAR&EOdzZNA &arAaiGSYAOS RIFON dzy LI NJJ)\O)\LJI)/U ONRGAO Yy
7yt GF RS RAALEYAOATAGFGS NBLINBT AYGN NI LRNIOdAE nydNBS BRISNRA2I RI
RS FdzyQliA2y I NB I aAraidsSydz dza o

75/ | LI OAGFGSE RS LINRPOS&FNB | aAadGSydzZ dzi LISNYAGS @2f dzySt S Ydz
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Ratele de decontafé®l i NJ y'T—I-I-d@u yE (27 I\wdau f I- y'7\ @éf _dzN
99,58 | pedmliA LIS NI @ A dzf SR & Bl &

gt 2NR OS NBfSON 2 RA&OALX N c') zy'N IR
bdzY NNHzZ RS LI NGAOALI yGA £ é)\éuévdzf {1
AyaadgAadziaAA RS ONBRAGE o RSLRTAGENR OSy
aAyAAad0GSNYzZ CAYlIYyliSt2NItdzoftAOSo

Cdzy OuA2y I NSI aAadSYdzZ dzA w2/ f SI NJ

Oy LISNAR2FRF Fylf ATl daNminisGabtulsibtdmiulli Nzt  / Sy
RSO2y il N8B | 2LISNI u)\dzyAfZNdIOcQo)\uw\ewaJHzYéy
FLINEGENBF . bw LISYGNHz I STFSO0GdZ dzyStS Y
Y2RAFAONNBINK yOBRIN + EZYZKAFAONNR UA O2 VYL
Oft FNRGEFGS + GSEddzf dzA &l dz | Olidzl £ AT NNA N
OdzNBYy G N  5SLI2T AGFNYzZ dzA / Sy G NI £ = LINB Od:
Y2ZRAFAONNRE 2NJ I Rdza S [ Siddidstrupiend® financiare: n m T
UA 2LISNIGAdzyA RS LAFON LINRY [S3SI yN®
capital

{AaGSYdzAt w2/ tSFENJ I O2ylAydzad i aN FdzyOia
2LISNI GA2YyIfSo

A3.LYOARSY(GS 2LISNIGA2YFES UA RS
LINBAaGF G2NRAE 2NJ RS aAaSNBAOAA RS L
/' RNYz RS NBIESYSyill NBE Odz LINAR JANB f N
ASOdzNAGEFGS YIFI22NB | F2ad Y2ZRAFAOILIGXZ OF
17.01.2025, a noilor prevederi incluse in cadRabulamentului (UE) 2022/2554
LINAGAYR NBTAEASYll 2LISNIGAZ2YyFEN RAIAGE
Regulamentelor (CE) nr. 1060/2009, (UE) nr. 648/2012, (UE) nr. 600/2014, (UE)
YN dndpkHamn @&dhw! O0UNnAMckBaMat F GASA S

regulament.

OYVUGAGNGAES FAYFYOAFNB RS GALMAZ AyadAadld
FANY AT 2NRE 2N ALISOALFEATFGA ny &ASNIAOAA
SYAuSyidS RS Y2ySRN St SOGNRYAON GNBodzA S
deTICE SKy 2t 23A Ll )\y¥2NJf|ﬂ7\é7\ UA O2YdzyA Ol i
RS aSOdzNAGFGS YIF22NB  S3aReguaménilui LI NG A X
delegat (UE) 2024/1772 al Comisiei de completare a Regulamentului (UE)
HAHHKHPpPN Ff tFNRFYEYhaH dAt adNBAIShHY OS
al0FyRINRStS (GSKyAOS RS NB3IftSYSyidlNB Ol
AYOARSYGStE 2N £t S3IrGdS RS ¢L/ UA | |YSyAy
ASYYATFTAOIGAS UA RSOt Avdjoga NI L2 F NI St 2 NJ
¢202RFGNY SYGAGNGAES FAYFYOAFNB LRG y?2
' YSYAYGNNRES OAOSNYySGAOS aSYYATFTAOFGADS
AYF2NXYIFGAA UA O2yUGNROGdZAS 1 SF2NIdzNAE S
cibernetice la nivkil sistemului financiar.

wl LJ2NJJINBI )\yéi\ﬁéyuészJ YI22NBE UA | Y

Comisiei de completare a Regulamentului (UE) 2022/2554 al Parlamentului

e/ b f Odzf FGN OF NI LRNI nydNB OIRIONBE @NRAN SO I2N2 RSB i N2 VI F 60 3
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9dzNR LISy UA +t [/ 2y&AfAdzZ dzA ny OSSIH OS
NBIfSYSYyGlNB OFNB LINSBOAT SFEI N O2yiAydzid:
LINAGAYR AYOARSYyGStS YIFI22NB tS3arFrdisS RS ¢
final aferente, precd UA O2y Ay dzidzZ y203AFAONNRAA @2

cibernetice semnificative.

In primul semestru al anului 202BNEE. ny OF ft AGlF GS RS | dzi 2 N
PO LINAYAG Yy2GAFAONNR LINAGAYR | YSYAYEdNNR
AYOARSY(GSs y LINBaidld2NR RS aSNWBAOAA RS
AYOARSYG RS aSOdzNR (I (dbaleYrajare tid cdré pamu A y O

au fost reclasificate canevi 22 NB X LIS o6F T I S@I f dzZNNA A C
SYGAGNGAES I FSOGHGS aGrdic4lt a2t AOAGH NBI

I 0SadGSlk Fdz F2ai RSGSNXAYL
S F Y2YAG2NRTF Fdz2NYyAT 2NRAA
L

NI GA2y IS Wr2agnB2NR LR NB
OAGF NJ | f LJNQC)SéSf 2NJ &l dz
b2 RAGRNUz(DUNRY I ODS A G
NJ &l dz A (i NG aawmsuz;ommmm Ad @MY AN N
LINA GAYR O2y FAIdzNI GwWuh £ S NBGSE St 2N UA

5dzNJ G RS YIYyATSaGENS I AyOARSYy(dSt2NI |
Odz SEOSLII Al dzydzA AYOARSYyd OFNB | ySO
LI NOdzNB dzf dzNY NG2F NBA T AfSd® LYRAALRYA
raportaterdz I RSLINUAG mn 2NBo®

Impactul incidentelor majore manifestateasmaterializat prin indisponibilitatea

adF dz LISNF2NXIF yil &ONT dziiM yrA ldkyS2NNS 4 SSNGD A2A.4¢
RS L FGN Odz AyadNHzySyadS RS LI IFGN St SO
NBGNI 3SNBEk RSLIzy SNBE RS ydzZYSNI NI 6AYLI2AAO
POS/ATMYi)RSO2y (i I NBI 2 LISNI 0 A dzfiipdcceptdreR S LI |

o U

a
A

2LJSNJ[VJ)\dzy7\f2NJ RS LJXIFGNXZ AyOftdzaAgd | OSft
St SOGNRYAON RESHSLINDLRRIIF G FORBSLINBAG
nu au avut impact asupra serviciilor furnizate in attge membre.

bdzY NNHzZ YSRAdz RS dziAf AT FG2NA RS aSNWBAO
AyOfdzarA@d RS 0S¢t S NBOf FAaAFTAOI OGS dzZf G SNR 2
2LISNF GAdzy At 2NI RS LIX TGN FFSOGFHaGS | F2ai
prestatoriide servidk RS LJ I G N N.BLJ NETAYOGN FAONG O ¢
OF t OdzAf F ST NILERNIIFIG €F RFGISES RAALIRYAOD

Grafic 41. Structura incidentelor raportate in semestrul 1 al anului 2025
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operationale 30.77%
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61.54%

H Incidente
reclasificate ca
non-majore

7.69%
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.y OF blFGAZ2YFEN | W2YNYASA | LINAYAG y?2
inregistrate in altestatemS YO NB OF NB | dz F FSOGF G SydaAd
2LISNBFTN ny w2YNyAl aldz Ot ASyGiA A I OS
ydz + F @dzi AYLI OG FadzZLIN: adGlFroAfAGNOGAA 7T
YAGSE dzA | yAdzy AA 9 dzNELOSAYRSNE | F Gkt 2ANRSGF N GNA |
ny @SRSNBI LINRPGIGS2NNAA AYyGSNBaASt 2N FAyYI
LI I 6 N LINBSldgaidated (0 LIS Y &6 NXzNGAA FAYF yOA L NB

A4 LY 20 GAA GSKy2ft23A0S UA &S0dz

Prin intermediul punctului de conta&inTech Innovation Hub | Y OF bl GA 2y I
I wW2YNYASA FaAIdNN Y2yAG2NART I NBFX LIS o6
Ay20F G2 NB RSTI @2t6G1FGS ny R2YSyAdzZ aSND
LINR Ydzf &aSYS&GNYz £ | ydz dzZA wnup Fdz F2ai
punctdS O2y Gl OG Ul-dep YNNI G2AAEf RRFIND RS
LINYN ny LINBIT Syao

t NE@2ONNRES €S3FGS RS aSOdz2NAGFGSE aSND
FSy2YSydzZ RS FTNI dZRN OF NB NBLINBITAYyGN 2

AO0OKAYOFNB UA OFNB ySOSaAaAidN dzy STF2NI O2
I dz 2 NRA G NOG@AXG | bSW na/T FROSIAY2YAG2NRT | NB |

OStS YIA NBOSyidS UA FTNBOOSYy:dS a0Syl NRA
STAOASY(HiS RS LINBOGSYANB UA RSGSOGINB |

Oy F08ali O2yiSEGZ OStS YHA FNBOGSYydsS a
LINR Ydzft dzA aSYS&(GNHz Ff | ydzt dzZA Hnuwp O2ydA
320A1fSd t NAYGINB &aO0Syl NA At fl)s@ishMgo | dz T2
F2NX¥N RS nyUSfNUZNJ\S SESOdzi 6N LINRAY YS

transmit linkdzNA Y ft AGA2F &S &l dz 200AYyY S{BSYSy (¢
spoofing care presupune falsificarea sursei unui mesaj sau apel folosind diverse
tehnologii, precum adrese demail, IBuri de apelant, siteuri web sau servere
DNS(3)dzi dzNL1J- NBI ARSYGAGNGAA Fy3aAlLakiAf 2N
LINBadl G2NRT 2 NI RGdzaS@lﬂm(ﬁf?\ ARRSH LREGSINYAY
O2Ydzy AOS St SYSyi RS &S OdzNRENRG Sr | LIS\ NIBA 22
dkdz &N 0 NI yaTSNJS szﬁdzNJ\ ON G NB OzyﬁdzNJ\
LINBGSEGSD 58 | éSYsySI T T e rhetbbef dea )/u N f yx i
FNF dzZRN adzyld O2YoAylrGSY LISYyaNdHz + ONBUGS
tehnicivadN\A I G S UA &S deEpfakezNIR S/ (G KAteoNERISHZR A2
ISYSNI G LINAY AyaStAaSYyiN FNIAFAOAIEN L
reamintim avertismentul publicat pe pagina de internet a BNR, Tn aprilie 2025, la
adresahttps://www.bnr.ro/24285-202504-10-atentionaretentative-frauda

bnr-spoofing  LINA GAYR A0Sy NAAES RS FNI dzRN n
YFEAGA2FASSE ydzYSES . QyORQASHESAQRYFY¥RBU A A
ySOSalFNN 2 @AIATSYOIN NARAOFGN RAY LI NI
YFEYAFSAUGNNRA | OSAKHAZRAZNA A ROABINE &8y SPH I
mediul online sunt disponibile pe websitegf 5 A NB OG 2 NI G dzf dzA Db |
{ SOdzNR 0 I i Shitps:kdasS.NHS/GhHEHON 6

>
>

>

| gNYR ny OSRSNBE ONBUGSNBEF O2YLX SEAGNGA
dzi At ATFGS RS ONGNB GFOFG2NAT aGNF GS3AA
LINEBGSYANB Ff FNIdzZRSEt2NJ RS fF yA@StdAg Y
O2yazf ARiNNMerkselIRFRMciS©Id nivelul Uniunii.
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51.' Y2NI AT 2F NBtS RS OFLAGETE | L
persoane juridice romane

~t m
—

LYOSNIAGdZRAYAES RS LIS LA sa
SP2tdziAAf S RAY &FSNI NB t | f
adzNaS RS NAa&aO fF |RNBal ad f
din segembrie 2025, Consiliul general al Comitetului European pentru Risc
{A&0GSYAO o6/ 9w{ 0 I I @SNILATFG ON N aOdzNA
NARAOFGE LIS F2yRdzxZ AYOSNIAGAdZRAYAE 2N 3S
La nivel global, apetitul pentru risc a crescut in ultimele luni, determinand

SOt dzZNNR F£S T QGADBSEt 2N FAYFYOAFINS I vy
LIASGSA SaidsS ny O2yGN) ad Odz FdzyRI'YSy (St
Oy I0SaidsS O2yRAUGAAZI 2 AyiUuSyaATAoOlrNB |
putea inversa brusc sentimentul investitorilor, dat fiind terenul macroeconomic
NYON ydz LIS RSLIXAY NRodzzadz LINRZ2ONYR NB
financiare.

Al
S

- (U
> —h
> > ()
> N -+
o=z >
zZC<
C(O(
> < O

Ly
2YSN
iAR T

(@]

/[ dz G2+ 34S | 0SaiGSI T NI tohsblitlegoisideradmlS O (i 2 Nzt d:
NBIdzfquSfé NEOSyidsS ¢S SESNDAGAAL 2N R
ON OoNyOAtS SdzNRPLISYS adzyli oAyS LRITAGAZY
U2 OdzNR I YIIRINRANKRAZO2ry G Ay dzS | AYRAOF G2 NR

f
t SNALISOUAGE YIONRBSO2Yy2YAON NNYNyS 2id:
confruntanduda S Odz ONBUGSNR SO2y2YAO0S Y2RS&aGS
fiscale, Tn timp ce agravarea tensiunilor de securitate impune cheltuieli publice
suplimentare (in spekif  LISY (. NHz | LINNF NBSOX OSSIF 0OS O
O2ya2f ARFNB FAYFIYOAILNN 1 yA@St SdNE LIS

Oy I 0Sai O2yGSEG YINDFG RS AyOSNIAGIZRA
ySOSaAaidlriSr Y2yAd2NAT NNRA FGSyasS || S@2
SPSyildzr S I 2dzaGNNRA RST2NR2y I dS FES LINS
UA 0 Sada SWedat ddard SFIAS/HE yaOwak NI ny  FF G dzy s
t SNEAAGNZ RS | aSYSySIs @dzt ySNIroAf AGNGA
ySol yOlI NE OFNB ySOSaAGN 2 @GAIALSYdN &L

supravegher® RS | £ A A n yCossliudenefallalISCEBRS afewaliiat

riscurile sistemice asociate crlptoactlvelor (mcluﬂa,blecoms > SOARSYUAAY
SEA&GSY UL dzy2NJ @dztf Yy SNI 0 A f Astallécaincud G NHzO G d.
SYAGSYOGA YdzZf GALX A 1+ yA@StE AYGSNYFOGA2Y
coordonat.

S 20aSNBI G G2G02RFGNZ ON dzy St S 3 NHzLIdzN.
NBIfSYSYGNNR YIA LlziAy aGNAROGS RSONG O
O2yRdzONYyR fI adl yRFENRS LINHzZRSYOGAIfS LRI
riscuri in afara sectorulliancar.
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tS tNyYyadN NARAOdNAtES RS2 Odzy2a0dziSx Ay2
emergente. Consiliul general al CERS a aprobat publicarea unui raport care
NBOdzy 2 UGS 6SYSTFAOAAES LIS OFNB S LRI
F @SNI AT SI T ded Kif2AGT2IRNBIIN ION & OF NN £ F NBN |

' NJ LIdzd S+ F YLX AFAOlI &adz2NAESES SEA&GSYdS R
LISYGNHz adF oAt AGEFOGSE FAYIYyOAlINN® 55 SES
RS dzy ydzYNNJ NBRE NANF®BdzREA FdNY B A 2 INR2 LIG | N
algoritmice similare pot conduce la expuneri comune semnificative, sporind
LRAAOAEAGEGSE FLIFNRGASA STSOGSE 2NJ
LIS LIASGSES FAYIYOAI NSO LrRSSuyfiémefgan@l N
RSOAYS aldFStsz 2 y2d2N RANBOGAS RS
O2YLX SYSY (G F NN STF2NIdzZNAt 2N RS 3I3SadaA
l NYR ny @SRSNB OzyuSEudzf SdzNBLJSIy
Ydzf GALX ST O2yRdAzZA Gl LR2EAGAOAA YI ONER LINHzZR
02NRFNB LINHZRSY (i NZX If)\y)\IuN ZNJ\S)/GNNJ\f

N _bj);U(
N Z>"C(O(

|.

AGFOAEAGHGSH ' HAAY YYD AdEE NN NAEYIAINANIZING Y ONE L
RS + O2y&a2tARIF oFlt RS OFLAGIE I 8NyOA
RS AYGUSNXYSRASNE FAYIFIYOAINN OKAFNI UA ny
FadFSt tF | GSydz NBIES SRR WIE2THNA NBU 2 A@NXK f

[ YyAGSE SdzNBLISFYy>X &S NBYIFINON 2 GSYRAY
bancar, prin utilizarea amortizorului anticiclic de capital (CCyB). Conform

cadrului de reglementare, amortizorul este conceput a fi constituit Tn perioadele

de expansiunee®da A N | ONBRAGNNAAIZ LlziNyR FA
O2y (N} OGUAS SO2y2YAONZ OzyuNJ\odszR ¥
I AdzLINF SO2y2YASA NBIFfSo® 50N fI nyOSLJ:
Economic European (SEE) apl2au NI G N LI22T AGA BN | | Y2 NI 7\ |
OFLIAGEEY LINYN 1 FAYEFfdAg | ydzZ dzAi GAAG2

/1 &. OLRIOINARGAG y20AFAONNRIE 2NJI GNI yaYi\éS

y QX

Grafic519 @2 f dzO Al Yy dzYNNXz dzZA RS aidlFdS OS Fdz | LX A
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